Long Term Leasing Initiative – General Provisions
· Minimum lease term is 10 years – up to max 25 years  
· Rent is 80% of average market rent (up to 85% in particular circumstances having regard to level of service charge payable) subject to periodic rent reviews

· The lease does not provide for a break clause. However, if required, the property may be sold during the lease term subject to the lease remaining in place
· Property is fully furnished
· The Council or its nominated agent to retain full responsibility for tenancy management and internal maintenance of the property(not including furnishings or appliances)
· The Lessors retain responsibility for maintaining insurance on the property and for all structural repairs

· A defects period of up to 6 months is provided for in the lease.
· The Council will have exclusive use of the property during the term of the lease for the purpose of satisfying its social housing needs 
· All relevant management fees (if applicable) associated with the property continue to be the responsibility of the Lessor(s) during the lease period
· The Local Property Tax will continue to be the responsibility of the Lessor(s).
DOCUMENTS REQUIRED(other than legal requirements)
· Documentary evidence that the Lessor holds good legal title to the property – printout of Folio from Property Registration Authority www.landdirect.ie
( full details of title documents required are set out separately under Legal requirements)
· BER certification & Advisory Report to Council requirement (must be colour copy) 
· Current ETCI “Periodic Inspection Report for an Electrical Installation”. Please ensure that the report is fully completed and any remedial works listed are certified as completed satisfactorily. (Fitted Electric fire to be included in inspection if applicable)
· All electrical appliances remaining in the property at handover to be listed and certified by a registered electrician as to their safety and good working order. 
· Original current certificate of boiler service and safety on RGI headed paper (cert 3) (if applicable) to include any fitted gas appliances remaining in the property at handover .Please ensure that the certificate is fully completed and includes Flue Gas Analysis. 
· Itemised  list of all furnishings/fittings and appliances remaining in the property at handover
· Original copy of current certificate of buildings/structural insurance on the property commensurate with the requirements of a rental property. At your discretion the insurance cover to include public and employers liability arising out of the ownership, occupation, possession and use of the property under the proposed lease agreement.

Please note that it is in your interest to check with your Insurance Company that entering this lease won’t affect your insurance 
· Lessor(s)’ bank and PPS details for payment of monthly lease rent to include masthead from recent bank statement showing account name, branch BIC and IBAN details.
· Correspondence address for owners (postal and email)
· Tax Clearance details i.e. Access No and related Tax Registration No or PPSN in the same name as the person(s) whose Bank Account details are provided and in the named person’s correspondence address.
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